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  SIDELINES 

 
 
International Day of 
Yoga celebrated in Sin-
gapore with 200 ses-
sions across 130 ven-
ues. More than 7500 
people participated.  

 
 
 

 

 

TOP NEWS 

PM sets up panel on big agri sector reforms, says $5-trn economy 
achievable 
 

Business Standard:  June 17, 2019 

 

New Delhi: Prime Minister Narendra Modi on Saturday asked chief ministers to increase 

the economic size of their respective states by 2-2.5 times to ensure $5-trillion national 

economy by 2024 from the current level of $2.7 trillion. This, he said, would help generate 

additional jobs and increase the purchasing power of the common man. 

Chairing the first governing council meeting of the NITI Aayog in his second term as prime 

minister, Modi announced setting up of a high-powered committee on structural reforms in 

the distressed agriculture sector. The panel, which will also include some of the chief minis-

ters, will examine legislative changes required for reforms. Later at a press conference, NI-

TI Aayog Vice-Chairman Rajiv Kumar said, "The composition of the panel will be an-

nounced in the next few days." 

Gross value added in the farm sector declined by 0.1 per cent in the fourth quarter of FY19, 

against growth of 2.8 per cent in the previous quarter and 6.5 per cent a year ago. 

During the meeting, states asked Finance Minister Nirmala Sitharaman to provide for more 

investments in cold chains and godowns. The PM, on the other hand, called for effective 

steps to tackle the drought situation facing the country with the spirit of "per drop more 

crop". 

States also asked the Centre to review the disaster management norms. “The review will be 

done in consultation with the home ministry and the agriculture ministry,” NITI Aayog 

CEO Amitabh Kant said. 

 The PM said global circumstances offered a unique opportunity to India to increase its eco-

nomic size. He said the common man's purchasing power would increase as a result of this. 

He said India was establishing itself on global benchmarks such as ease of doing business. 

India ranked 77 in the ease of doing business report of the World Bank in 2018 against 142 

when Modi took over as PM for the first time in 2014. 

The PM asked each state to frame separate strategies along with district-level road map to 

make India a $5-trillion economy five years down the line. He called upon chief ministers 

to study the state's export potential and work on export promotion. He said the mining sec-

tor could provide significant employment opportunities, adding that bottlenecks in opera-

tionalisation of mines continued to exist in several States. 

The PM said there might be political differences, but the people of India expected 'Team 

https://www.business-standard.com/article/economy-policy/pm-sets-up-panel-on-big-agri-sector-reforms-says-5-trn-economy-achievable-119061500942_1.html
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India' to take all steps to realise the aspirations of 

every Indian. He said the committee on agricul-

ture would take a holistic approach on the farm 

sector, including allied activities. He emphsised 

that structural reforms in the farm sector would 

boost private investment, strengthen logistics and 

provide ample market support to farmers. He said 

the food processing sector should grow at a faster 

pace to benefit the farmers. 

On flagship schemes like PM-KISAN, Modi as-

serted that it should reach intended beneficiaries 

well within time. 

Sitharaman asked states to modernise agricultural 

produce market committee (APMC) reforms. She 

said subsidy on drip irrigation needed to be re-

viewed and raised. 

The Prime Minister called upon States to review 

the progress of aspirational districts from time to 

time. He said a new model of governance needed 

to be established in aspirational districts. He en-

couraged states to identify 20 per cent most back-

ward blocks in the state as aspirational blocks. 

Modi said the newly created island development 

department would work on the development of 

about 1,300 islands. He said the country needed 

to prioritise and make appropriate interventions 

to solve its water problems. He said both water 

conservation and irrigation required massive ef-

forts, based on public participation. He recalled 

the letter that he had recently written to all 

'sarpanches' (village heads), urging them for wa-

ter conservation efforts in their villages. 

Modi said the aim of his new government was to 

provide piped water to every rural home by 2024 

for which special attention had to be given to wa-

ter conservation and management. He said the 

country was now moving towards a governance 

system which was characterised by 'performance, 

transparency and delivery'. He called for an out-

come-based approach for the Ganga River Basin 

Authority. 

On the naxalite problem, the PM said the battle 

against naxal violence was now in its decisive 

phase and it would be dealt with firmly even as 

development proceeded in a fast-paced and bal-

anced manner. 

 

India May Review FTAs, Considers 
Foreign Currency Loans 
 

fiinews.com 

 

India may review some of the Free Trade Agree-

ments (FTAs) and the Indian industry needs to be 

able to leverage them, Commerce and Industry 

Minister Piyush Goyal has disclosed. 

He also acknowledged that FTAs have been a lost 

opportunity for India as the country has not been 

able to scale up and create quality products, 

Goyal said that an alternative being considered is 

encouraging foreign currency loans for the Indian 

industries. 

Also, the Government is evaluating strengthening 

Export Credit Guarantee Corporation (ECGC) 

credit which would add confidence to banks for 

lending to exporters. 

“This would help reduce the risk premium on 

lending and lower interest rate costs,” Goyal said 

at an interacting at a session organised by the 

Confederation of Indian Industry (CII) in New 

Delhi on 21 June 2019. 

Touching on the issue of subsidies, the Minister 

said that continuous subsidies are not the solution 

to trade and business. 

“A larger problem is that our subsidies are not 

WTO compliant. We must find an industry ag-

nostic way to address issues such that it is WTO 

compliant. Reciprocity and serving Indian inter-

ests even as we move towards a level playing 

field is paramount.” 

“Global conditions are leading overseas business 

to look for alternate destinations and India should 

be that alternate destination,” he stressed. 

“The wealth creators, that is industry, should cre-

ate more opportunities for the people of India. 

We must work in the spirit of togetherness to be-

come a US$5 trillion economy in the next 5 

years,” he said. 

The Minister assured: “New India is an honest 

India which engages with the world on equal 

terms”. 

“The DPIIT has been asked to work out 50 sec-

tors where I will personally sit with industry to 

work out areas of concern so that we can create 

quality products to scale, such that we can do 

both import substitution as well as export promo-

tion,” he said. 

Stating that first term of the government was fo-

cused on meeting the basic needs of the people 

such as electricity and toilets, he said that the sec-

ond term is a chance to work on the aspirations of 

the future. 

CII Director General Chandrajit Banerjee added: 

“There have been phenomenal achievements and 

reform in the last 5 years.” 

“A need is felt for a clearer trade policy regime 

so that industry can interact and integrate better 

with the international market. We now need to 

rekindle the animal spirit and create a new India 
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for tomorrow with jobs for all,” he said.  

 

Commerce and Industry Minister 
reviews draft National Logistics 
Policy 
 

Press Information Bureau:  June 28, 2019 
 

New Delhi: Union Minister of Commerce and 

Industry & Railways, PiyushGoyal, reviewed the 

draft National Logistics Policy and the proposed 

action plan for implementation of the policy pre-

pared by the Department of Logistics, Ministry of 

Commerce and Industry. The draft National Lo-

gistics Policy has been prepared in consultation 

with the Ministries of Railways, Road Transport 

and Highways, Shipping and Civil Aviation. For-

ty-six Partnering Government Agencies (PGAs) 

inputs wereanalysed in detail for consideration in 

the Policy. 

Commerce and Industry Minister in his opening 

remarks urged that all the four Ministries and 

their departments must leverage existing infra-

structure to support each other in the logistics 

chain. This will not only help in maximizing ca-

pacity utilization but also reduce costs he added. 

PiyushGoyal directed that all four Ministries 

must work in coordination with each other so that 

the 14% logistics cost of India’s GDP may be 

brought down to 9%.  In the meeting all aspects 

of logistics related to railways, civil aviation, 

shipping and inland waterways, road transport, 

ropeways warehousing and cold chain were dis-

cussed in detail.   

PiyushGoyal exhorted the line Ministries that all 

efforts must be made for farm produce of food 

grains, fruits and vegetables to reach from farm to 

market with minimum wastage of time. He also 

said that a central scheme for cold chain across 

the country especially for fruits, vegetables and 

perishables may be made part of the action plan 

of the draft logistics policy so that it improves 

efficiency and reduces the loss in agri produce of 

farmers. 

During the review meeting issues relating to rail 

freight rationalization and freight policy for Dedi-

cated Freight Corridor (DFC), having immediate 

implications for modal shift,were discussed at 

length. 

Commerce and Industry Minister also directed 

that whenever any new road, railway, airport and 

shipping port project is being considered the Lo-

gistics Department must be a part of consultation 

process so that holistic planning will be possible, 

freight movement will be rationalized and pas-

senger experience will improve. 

India’s logistics sector is highly defragmented 

andthe aim is to reduce the logistics cost from the 

present 14% of GDP to less than 10% by 2022. 

India’s logistics sector is very complex with more 

than 20 government agencies, 40 PGAs, 37 ex-

port promotion councils, 500 certifications, 

10000 commodities, 160 billion market size. It 

also involves 12 million employment base, 200 

shipping agencies, 36 logistic services, 129 ICDs, 

168 CFSs, 50 IT ecosystems and banks & insur-

ance agencies. Further, 81 authorities and 500 

certificates are required for EXIM. 

As per the Economic Survey 2017-18, the Indian 

logistics sector provides livelihood to more than 

22 million people and improving the sector will 

facilitate 10 % decrease in indirect logistics cost 

leading to the growth of 5 to 8% in exports. Fur-

ther, the Survey estimates that the worth of Indian 

logistics market would be around USD 215 bil-

lion in next two years compared to about USD 

160 billion currently. 

 

Disinvestment: 28 CPSEs Given In-
Principle Approval 
 

Fiinews.com 

 
The Government has given ‘in-principle’ ap-

proval for strategic disinvestment of 28 Cen-

tral Public Sector Enterprises (CPSEs) includ-

ing Subsidiaries, Units and Joint Ventures 

with sale of majority stake of Indian Govern-

ment and transfer of management control. 
The proceeds from strategic sale will depend on 

various factors, including market conditions, at 

the time of actual sale, Minister for Heavy Indus-

tries & Public Enterprises, Arvind GanpatSawant, 

said in a written reply in the Rajya Sabha on 24 

June 2019. 

As per Public Enterprises Survey 2017-18 that 

was laid in the Parliament on 27 December 2018, 

there were 339 CPSEs as on 31 March 2018, out 

of which 257 were in operation. 

Of the 257 operating CPSEs, 71 CPSEs had in-

curred losses during 2017-18. 

Strategic disinvestment has been completed in 

two of the 16 Navaratna CPSEs. The two were 

Hindustan Petroleum Corporation Ltd and Rural 

Electrification Corporation Limited. 

At present there is no proposal for strategic disin-

vestment of other Navaratna CPSEs, said the 

Minister.  

 

http://pib.nic.in/PressReleaseIframePage.aspx?PRID=1575947
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Gadkari Wants MSMEs Contribu-
tion At 50% Of GDP 
INDUST 

Fiinews.com 

RY 

Micro Small and Medium Enterprises 

(MSME) Minister Nitin Gadkari wants to 

raise the MSME sector’s contribution to GDP 

to 50% from the present 29% and employ-

ment for at least 15 crore people, up from 11.1 

crore at present. 
Emphasizing the Government’s commitment for 

creating an enabling environment for the sector’s 

growth, Gadkari said there is an urgent need to 

encourage research and innovation in the sector, 

collaborate with global entities to bring in the 

latest technology and best practices and also pro-

mote marketing. 

He has proposed creating a new website where 

people can post new ideas, suggestions and inno-

vations. This will help develop a bank of innova-

tion and ideas where all stake holders can share 

their suggestions, technologies etc. 

The Minister also said there are plans to develop 

a portal for creating a marketplace like Alibaba 

where all stakeholders can find the demand and 

supply inputs. 

Gadkari has laid emphasis on the need to diversi-

fy in new MSME potential sectors especially in 

the rural and agricultural sectors. 

He was speaking at the MSME Day 2019 cele-

brations and the second International SME Con-

vention in New Delhi on 27 June 2019. 

He said the International SME convention can 

play a crucial role as it is a great platform for dis-

cussing and sharing the best practices for enter-

prise development.  

 

Plan to make use of Nuclear Wastes 
 

Press Information Bureau:  June 28, 2019 
 

New Delhi: India has adopted “closed fuel cy-

cle”, where spent nuclear fuel is regarded as a 

material of resource. Closed fuel cycle aims at 

reprocessing of spent fuel for recovery of Urani-

um and Plutonium and recycling them back to 

reactor as fuel. This finally leads to a very small 

percentage of residual material present in spent 

nuclear fuel requiring their management as radio-

active waste. 

Safe management of radioactive waste has been 

accorded high priority right from the inception of 

our nuclear energy programme. High level radio-

active waste also contains many useful isotopes 

like Caesium-137, Strontium-90, Ruthenium-106 

etc. With the advent of new technologies based 

on partitioning of waste, emphasis is accorded to 

separation and recovery of these useful radio-

isotopes so as to make use of the waste for vari-

ous societal applications. 

Initiatives/advancements w.r.t. partitioning of the 

waste have been implemented safely and success-

fully enabling recovery of useful radio- isotopes 

like Caesium-137, Strontium-90, Ruthenium-106 

etc. and their deployment for societal applica-

tions. Utmost emphasis is given to waste volume 

minimization, effective containment and isolation 

of radio-activity followed by near zero discharge 

of radioactivity to the environment. 

As a waste management philosophy, no waste in 

any physical form is released / disposed to the 

environment unless the same is cleared, exempted 

or excluded from regulations. A comprehensive 

radioactive waste management is established tak-

ing into account the operational capability for the 

management of radioactive waste and an inde-

pendent regulatory capability for its overview. 

The nuclear waste management practices are at 

par with international practices following the 

guidelines of International Atomic Energy Agen-

cy. 

 

         BANKING/FINANCE 

 

 

Govt. And RBI Wants Banks To En-
sure Credit Access To MSMEs 
 

The Government and Reserve Bank of India 

(RBI) have advice Scheduled Commercial 

Banks (SCBs) have taken several steps to en-

sure access of credit to Micro, Small and Me-

dium Enterprises (MSMEs). 
This follows several complaints and representa-

tions from MSMEs regarding constraints in ac-

cessing credit from institutional sources, Finance 

and Corporate Affairs Minister Nirmala Sitha-

raman said in a written reply to the Rajya Sabha 

on 25 June 2019. 

These, inter-alia, indicate, insistence on collat-

eral, delayed sanctioning of credit, sanction of 

lower loan amount as against the required amount 

and charging of higher rate of interest etc. 

The Government and RBI want SCBs to achieve 

a 20% year-on-year growth in credit to Micro and 

Small Enterprises (MSEs), allocation of 60% of 

the MSEs advances to the Micro Enterprise Ac-

https://www.fiinews.com/category/investments-sector/
https://www.fiinews.com/category/investments-sector/
https://www.fiinews.com/category/investments-sector/
http://www.pib.nic.in/Pressreleaseshare.aspx?PRID=1576010
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counts, a 10% Annual Growth in number of Mi-

cro Enterprise Accounts, additional working capi-

tal limit to meet the requirements arising due to 

unforeseen/seasonal increase in demand. 

These should also include adoption of one clus-

ter, operationalising at least one specialised 

MSME Branch in every district, simplified com-

putation of Working Capital of MSE units to 

make it minimum 20% of the Projected Annual 

Turnover of the unit for borrowable limits up to 

Rs.5 crore, setting-up of Trade Receivables Dis-

counting System (TReDS) to solve the problem 

of delayed payment of MSMEs, etc. 

The RBI has deregulated the interest rate on ad-

vances and these interest rates are determined by 

banks with the approval of their respective Board 

of Directors subject to extant guidelines. 

Loans to MSMEs are provided as per the interest 

rate structure of the bank. 

The interest rate is finalized based on various fac-

tors which inter-alia include, cost of funds to the 

institution, credit rating of the unit, tenure of 

loan, purpose of loan etc. fiinews.com 

 

RBI sets average Base Rate of 
9.18% for NBFC-MFI borrowers 
from July quarter 
 

IBEF:  July 01, 2019 

 

The average base rate for non-banking financial 

companies and micro finance institutions has 

been revised by Reserve Bank of India and has 

been set to 9.18%, which will be implemented 

from quarter beginning July 2019. The national 

bank in a roundabout in 2014 had imparted to 

NBFCs and MFIs with respect to evaluating of 

credit on the last working day of each quarter. 

RBI sets the normal base rate for NBFC-MFIs 

based by and large of base rate of the five biggest 

business banks. 

The average base rate for non-banking financial 

companies and micro finance institutions has 

been revised by Reserve Bank of India and has 

been set to 9.18%, which will be implemented 

from quarter beginning July 2019. The national 

bank in a roundabout in 2014 had imparted to 

NBFCs and MFIs with respect to evaluating of 

credit on the last working day of each quarter. 

RBI sets the normal base rate for NBFC-MFIs 

based by and large of base rate of the five biggest 

business banks. 

It might be reviewed that the Reserve Bank had, 

in its round dated February 7, 2014, issued to 

NBFC-MFIs with respect to estimating of credit, 

expressed that it will, on the last working day of 

each quarter, educate the normal concerning the 

base rates of the five biggest business banks to 

touch base at the loan fees to be charged by 

NBFC-MFIs to its borrowers in the resulting 

quarter.  

 

    MARKETS 

 

 

Investment via P-notes rises to Rs 
82,619 crore till May 

 
PTI:  June 24, 2019 
 

New Delhi: Investments in the Indian capital 

market through participatory notes increased by 

nearly Rs 1,400 crore to Rs 82,619 crore till May-

end, a gain of 1.72 per cent over the previous 

month. 

P-notes are issued by registered foreign portfolio 

investors to overseas investors who wish to be 

part of the Indian stock market without register-

ing themselves directly. They, however, need to 

go through a due diligence process. 

As per latest data by the Securities and Exchange 

Board of India (Sebi), the total value of P-note 

investments in the Indian markets -- equity, debt, 

and derivatives -- rose to Rs 82,619 crore till May

-end, from Rs 81,220 crore at April-end. 

Of the total investments, P-note holdings in equi-

ties stood at Rs 61,574 crore, followed by debt 

(Rs 19,681 crore) and derivatives (Rs 193 crore). 

Investment through P-notes has been on the rise 

for the previous three months. 

A cumulative investment of Rs 73,428 crore was 

made till the end of February, Rs 78,110 crore till 

March and Rs 81,220 crore till April end. 

P-note investments were on a decline since June 

2017 due to several measures taken by the market 

watchdog to stop the misuse of the controversy-

ridden instrument. 

In July 2017, Sebi had notified stricter norms 

stipulating a fee of USD 1,000 on each instru-

ment to check any misuse for channelising black 

money. It had also prohibited FPIs from issuing 

such notes where the underlying asset is a deriva-

tive, except those which are used for hedging pur-

poses. 

 

 

 

 

https://www.ibef.org/
http://www.ptinews.com/news/10657356__Investment-via-P-notes-rises-to-Rs-82-619-crore-till-May$storyes
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Private Equity Funds Inject $1.1bn 
In Logistics & Warehousing 
 
fiinews.com  

 
Private equity (PE) funds altogether pumped 

nearly US$9.7 billion into Indian real estate be-

tween Q1 2017 and Q1 2019 – but into more sec-

tors than the ‘usual suspects’ of commercial and 

residential projects. 

Infrastructure status, the multi-modal logistics 

park policy and implementation of GST has 

caused private equity firms to take greater inter-

est in logistics and warehousing sector. 

Private equity funds altogether pumped in excess 

of US$1.1 billion in logistics and warehousing 

sectors between Q1 2017 to Q1 2019 as against 

zero investments during 2015 and 2016 com-

bined. 

Interestingly, the Southern cities of Bengaluru, 

Chennai and Hyderabad saw maximum interest 

by investors, followed by Mumbai and Pune. 

The logistics sector had a massive jump-start in 

the first quarter of 2019 when private equity 

players pumped in nearly US$200 million into 

cities like Bengaluru, Chennai and Pune. 

There is an immense opportunity, backed by the 

growing demand from e-commerce businesses in 

the last two years, and the logistics and ware-

housing sector is consequently upgrading to high-

er levels of organization. 

This shift is visible in various small Grade B and 

C warehouses converting into large Grade A 

warehouses equipped with modern facilities – a 

transformation which has attracted PE entities 

from US, Canada and Singapore to pump in 

funds into the sector. 

Private equity players have pumped over US$1.1 

billion in the warehousing & logistics sector in 

the last two years. 

The otherwise usual favourite of PE funds – resi-

dential real estate – saw equal inflows of US$1.1 

billion during the same period. 

Commercial real estate saw nearly US$5.7 billion 

of PE funding in this two-year period. 

Interest by PE players in logistics and warehous-

ing is currently driven by favourable government 

policies, strong economic fundamentals and 

growth in organized retail and e-commerce. 

The rapid ramping up of e-commerce activity has 

caused a corresponding rise in demand logistics 

and warehousing, in both Tier I and II markets. 

Increasing use of technology will further boost 

this sector in India as it has globally. 

In fact, technology is the fulcrum that will lever-

age the Indian logistics growth story in the com-

ing years. 

However, as of today, India is still underlever-

aged due to the fragmented logistics market. Ef-

forts are on to adopt digital technologies, but on-

ly a large-scale digital intervention can unlock 

this sector’s full potential. 

All industry stakeholders, from infrastructure and 

logistics service providers to e-commerce compa-

nies and technology firms, must collaborate to 

transform the logistics sector that supports e-

commerce. 

Major Deals 
Among the major deals, IndoSpace – India’s 

leading developer of industrial real estate and 

warehousing facilities – saw maximum inflow in 

2017 to the tune of US$500 million from Canada

-based CPPIB for projects across cities like Ben-

galuru, Chennai, Pune, Mumbai and Delhi. This 

clearly reflects the increasing confidence of pri-

vate equity investors within the segment. 

 

          BUSINESS 
 

 

Amazon invests Rs 450 cr in India 
payments unit 
 

PTI:  June 24, 2019 

 

New Delhi: American retail giant Amazon has 

infused Rs 450 crore into its payments unit in 

India - Amazon Pay, according to regulatory doc-

uments. 

Amazon Pay (India) has allotted 45 crore shares 

of Rs 10 each aggregating to Rs 450 crore to Am-

azon Corporate Holdings and Amazon.com.incs 

Ltd, documents filed with Corporate Affairs Min-

istry showed. 

The documents, sourced by business intelligence 

platform Tofler, said the date of allotment was 

June 6, 2019. 

Amazon Corporate Holdings has pumped in Rs 

449.95 crore, while the remaining came from 

Amazon.com.incs Ltd. 

E-mails sent to Amazon India did not elicit a re-

sponse. 

The funding comes at a time when companies 

like Paytm, Flipkart-owned PhonePe, Google Pay 

and others are making significant investments to 

tap into the booming digital payments market in 

India. 

http://www.ptinews.com/news/10657467__Amazon-invests-Rs-450-cr-in-India-payments-unit$storyes
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Many of these firms have been offering signifi-

cant cashbacks to woo customers to use their 

platforms to make payments for utilities and 

shopping. 

 

Cleanmax to invest Rs 600 cr to set 
up solar farm in Haryana 

 

PTI:  June 26, 2019 

 

Mumbai: Energy solar solutions provider 

Cleanmax Solar is setting up 150 MW of solar 

farm under the group captive model in Haryana 

with an investment of Rs 600 crore, a senior com-

pany official said. 

The solar farm will be developed in Sirsa district, 

on a stretch of 600 acres of land which is well 

situated for grid stability and to achieve high so-

lar power generation. 

"In line with our target to set up nearly 400 MW 

of solar capacity this fiscal, nearly 80 per cent 

would be met by private solar farms. We are de-

veloping this 150 MW project on group captive 

model as a part of this plan, which will entail an 

investment of around Rs 600 crore," Cleanmax 

Solar Co- Founder Andrew Hines told PTI here. 

A group captive scheme is where someone devel-

ops a power plant for collective usage of many 

commercial consumers. 

The captive user should have at least 26 per cent 

of the equity and has to consume at least 51 per 

cent of the power produced. 

"The project will be funded through a combina-

tion of debt and equity. The equity component of 

Rs 200 crore will have to be contributed by the 

captive users to the extend of 26 per cent, while 

the rest Rs 400 crore will be funded through 

debt," he said. 

"This investment will also help the state to accel-

erate its renewable energy adoption, decarbonize 

its power sector, and also generate significant 

skilled employment in the area," Hines added. 

He said Cleanmax has received the sanction for 

the solar farms from the state's Renewable Ener-

gy Department (HAREDA) and in-principle fea-

sibility from the state transmission company 

HVPNL earlier this year, based on its technical 

and financial eligibility. 

Cleanmax Solar has been the pioneer in this seg-

ment, having set up the largest group captive so-

lar project for a single corporate consumer in 

2017 in Tamil Nadu, he said. 

Companies like Adobe India, Mindtree, Volvo 

Group India, Tata Group, SKF, ACC, United 

Breweries (UBL), and Bangalore Airport (BIAL) 

are procuring solar power from our network of 

private solar farms in Karnataka and Tamil Nadu 

to meet their renewable energy targets. 

"Similarly, now in Haryana, corporates can adopt 

off- site solar power in a hassle-free manner with 

minimum investment. We will be soon signing 

long term PPAs with the customers," he added. 

In April this year, The company raised Rs 275 

crore from Macquarie managed UK Climate In-

vestments (UKCI) to add 400-500 MW of solar 

capacity in its portfolio in the next 12 months. 

This was the third investment the company has 

received after it secured equity financing up to Rs 

700 crore from affiliate of Warburg Pincus and 

the International Finance Corporation in 2017. 

Cleanmax has set a target to scale up its portfolio 

from the current over 500 MW to 2000 MW by 

2022. 

 

I Squared Cap to invest $300 mil-
lion in telecom infra platform 
Lightstorm 
 

Livemint:  June 28, 2019 

 

NEW DELHI: New York-based I Squared Capi-

tal plans to invest around $300 million in 

Lightstorm Telecom Ventures, its telecom infra-

structure platform in India. 

The investment by I Squared Capital comes in the 

backdrop of its sale of Amplus Energy Solutions 

Pvt. Ltd, one of India’s largest rooftop solar pow-

er producers, to Malaysia’s state-run oil and gas 

company, Petroliam Nasional Bhd or Petronas, 

for â‚¹2,700 crore. 

“Lightstorm is 100% owned by I Squared Capital 

and they have ambitious plans around this tele-

com infrastructure platform," said a person aware 

of I Squared Capital’s investment strategy in In-

dia. 

I Squared Capital plans to acquire optical fibre 

networks to set up a carrier-neutral telecom infra-

structure platform, according to a person aware of 

the development. 

Queries emailed to I Squared Capital founder 

Gautam Bhandari, managing director Andreas 

Moon, and India head Harsh Agrawal on 25 June 

remained unanswered. 

The infrastructure-focused private equity firm has 

over $13 billion of assets under management. It 

focuses on energy, utilities and transport in North 

America, Europe and high-growth economies. In 

India, I Squared Capital has so far set up two 

http://www.ptinews.com/news/10662098__Cleanmax-to-invest-Rs-600-cr-to-set-up-solar-farm-in-Haryana$storyes
https://www.livemint.com/industry/telecom/i-squared-cap-to-invest-300-million-in-telecom-infra-platform-lightstorm-1561656887496.html
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platforms—Cube Highways, a roads and high-

ways platform; and the recently-divested Amplus 

Energy Solutions. Cube Highways was set up 

along with International Finance Corp. (IFC). 

Indian telecom firms have been experimenting 

with monetizing their optical fibre assets. Also, 

the telecom department plans to monetize fibre 

assets built by the government under its flagship 

mission BharatNet through outright sale to pri-

vate players or by leasing them for 20 years 

through a bidding process. 

The Telecom Regulatory Authority of India 

(Trai) is also in favour of new business models. 

“Issues related to fiberization and infrastructure 

creation. How do we ensure that fixed line broad-

band penetration increases in the country, fiberi-

zation increases in the country. Can we ensure 

new business models which can create fibre-only 

players so that they can provide fibre to other 

entities on non-discriminatory basis," said Trai 

chairman R.S. Sharma after a December meeting 

with telcos to decide on the agenda for this year. 

I Squared Capital’s focus on setting up a carrier-

neutral telecom infrastructure platform comes 

against the backdrop of the National Democratic 

Alliance government’s focus on fibre network in 

its National Digital Communications Policy-

2018, which aims to attract $100 billion in invest-

ments in digital communications. 

“I Squared Capital is focusing on India given the 

growth opportunities here. It has made a very 

successful exit in Amplus Energy Solutions," said 

the person cited above. 

While I Squared held over a 90% stake in Am-

plus, the balance was held by the management 

team led by Amplus founder and chief executive 

officer Sanjeev Aggarwal. Mint had reported 

about the impending deal on 16 January about the 

firm that has 500 megawatts under operation and 

development at 200 locations across India, West 

Asia and South East Asia. 

I Squared Capital invested $150 million in Am-

plus in April 2015 and helped it to grow to be-

come India’s largest rooftop solar power produc-

er by over 400% annually before selling its stake. 

The firm has offices in New York, Houston, Lon-

don, New Delhi, Hong Kong and Singapore. 

Mint had reported on 4 December about I 

Squared Capital creating a new renewable assets 

platform that will acquire and develop utility-

scale projects. I Squared Capital, which last year 

closed a $7-billion global infrastructure fund is 

also in the process of setting up its credit business 

in India. In April 2015, it had announced the final 

close of its first infrastructure fund, ISQ Global 

Infrastructure Fund, at $3 billion. 

 

SBI Plans Relationship With Singa-
pore SME Businesses 
 
fiinews.com 

 

The State Bank of India (SBI) is planning to 

expand its market in Singapore by expanding 

its relationships across Small and Medium En-

terprises (SMEs) some of which have strong 

footholds across Asia Pacific, reported Press 

Trust of India on 22 June 2019. 
Acknowledging the stiff competition from Finan-

cial Technology (FinTech) companies, SBI is 

also contemplating introducing its YONO SBI 

App while having opened remittance services to 

all bank accounts through E Remit and Remit-

tance Kiosk channels in the city state. 

“We are working on extending credit to Singa-

pore-based SMEs, supporting their businesses 

both locally and regionally,” said SBI Country 

Head Kishore Kumar Poludasu, who recently 

took charge of the bank in a marketplace with 

global trading and financial links. 

Singapore SMEs accounts for 65% of employ-

ment and contributed SGD196.8 billion or 49% 

to the economy in 2017, according to the Depart-

ment of Statistics here. 

“We see the potential of further expanding our 

services to SMEs,” added Poludasu, anticipating 

SBI’s growth in line with Singapore’s expansion 

as an Asian financial hub. 

SBI has served the Singapore retail and corporate 

sectors as a qualified full bank since 2008. It has 

six branches and offering ATM services under 

ATM5 network across the island state and two 

remittance centers especially serving the large 

pool of Indian workers at dormitories in the in-

dustrial sectors. 

Poludasu also acknowledged the stiff competition 

from Fintech but was quick to assure that banks, 

as leaders in the financial markets, are adopting 

technologies at a faster pace. 

SBI plans to offer its YONO app, an omni-

channel service at fingertip, to manage a wide 

range of financial services here. “YONO SBI has 

been successful in India, and we are looking at 

introducing it in Singapore,” Poludasu was quot-

ed as saying. 

YONO app will fit into the Singapore’s banking 

systems where advanced technologies are being 

introduced at faster pace. Singapore regulatory 
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clearance will be sought to introduce YONO, he 

said. 

During his visit to Singapore on 31 May 2018, 

Prime Minister Narendra Modi had launched 

three Indian apps – BHIM, Rupay and SBI app – 

at a ‘Business, Innovation and Community 

Event’. 

RuPay digital payments system is linked up with 

Singapore’s Network for Electronic Transfers 

(NETS), allowing both to be used for payments 

in the two countries. 

“Disruptive technologies are fast changing the 

marketing of services across the globe. We in the 

banking sectors are working hard on innovations 

and maintain a lead in applying these technolo-

gies across our network of global businesses,” 

Poludasu, a veteran banker of 30 years, said to 

PTI. SBI has also opened its ATMs for remittanc-

es for account holders. “This makes it easy for 

industrial workers here to transmit money back 

home quickly through our ATM located at strate-

gic points,” he said. 

He underlined the importance of remittances, 

which, according to the World Bank, was India’s 

top earnings at US$80 billion in 2018 from the 

global Indian diaspora. 

Poludasu feels SBI has served the Singapore 

businesses community steadily over 42 years, 

having started as an offshore bank in 1977. 

“We are serving the credit needs of Indian busi-

nesses and will continue to do so, but we are also 

scaling up our services with non-Indian business-

es,” he said of SBI brand building from Singa-

pore.  

 

          START UP SNIPPETS 

 

Startup Funding  

 

 Practo: Bengaluru-based healthtech plat-

form Practo raised $17.2 Mn (INR 120 

Cr ) from Trifecta Capital and other inter-

nal investors. The company had floated an 

offer of INR 70 Cr ($10 Mn) debt from 

Trifecta. The first tranche has come in this 

month and the second tranche is expected 

to come in by December 31, 2019. 

 Ninjacart: Bengaluru-based agritech plat-

form Ninjacart raised $10 Mn to close its 

ongoing Series C round from a clutch of 

investors, including company’s existing 

investors Tiger Global, debt venture fund 

Trifecta Capital, along with Tanglin Ven-

ture Fund, Steadview Capital, and ABG 

Capital. The company will use this invest-

ment to expand its supply chain and ware-

housing capacity. 

 

 Vogo: Bengaluru-based bike rental startup 

Vogo raised an undisclosed amount of 

funding. The investment has come in from 

former Myntra CEO Ananth Narayanan, 

serial entrepreneurs K Ganesh and Srini 

Anumolu along with Manish Vij, the 

founder of SVG Media. The investment 

deal came via the Stellaris Founder Net-

work. 

 RazorPay: B2B fintech star tup Ra-

zorpay raised $75 Mn (INR 525 Cr) in a 

Series C round of funding co-led by Ribbit 

Capital, the US-based financial technology 

investment firm and Sequoia India, taking 

the total funding raised so far by the B2B 

fintech startup to $106.7 Mn. Existing in-

vestors New York-based Tiger Global 

Management and Y Combinator’s Conti-

nuity Fund also participated in the latest 

funding round. The company plans to use 

the proceeds on strengthening its two new 

business lines — neo-banking platform 

RazorpayX and it’s lending arm Razorpay 

Capital. 

 Bounce: Bengaluru-based two-wheeler 

rental startup, Bounce raised $72 Mn in a 

Series C funding round. The round was led 

by global technology fund, B Capital 

Group and New York-based hedge fund, 

Falcon Edge Capital. The investments also 

came in from Accel Partners India, Accel 

Partners USA, Chiratae Ventures, Maver-

ick Ventures, Omidyar Network India, Se-

quoia Capital India and Qualcomm Ven-

tures, the investment arm of Qualcomm 

Incorporated. Bounce plans to use the 

funds to expand its geographical presence 

in the country and strengthening its tech-

nology-end. It will extensively focus on 

expanding in smart cities. With this round, 

the total funding raised by Bounce 

has reached over $92 Mn. 

 SwitchOn: Bengaluru-based industrial 

Internet of Things (IoT) startup 

SwitchOn raised $1Mn seed funding round 

led by pi Ventures. Axilor and some angel 

investors from The Chennai Angels have 

https://inc42.com/tag/practo/
https://inc42.com/buzz/exclusive-healthtech-startup-practo-raises-funding-from-trifecta/
https://inc42.com/buzz/exclusive-healthtech-startup-practo-raises-funding-from-trifecta/
https://inc42.com/tag/ninjacart/
https://inc42.com/buzz/ninjacart-series-c-funding-tiger-global-steadview-capital/
https://inc42.com/tag/vogo/
https://inc42.com/buzz/ex-myntra-ceo-ananth-narayanan-invests-in-bike-rental-startup-vogo/
https://inc42.com/tag/razor-pay/
https://inc42.com/buzz/b2b-fintech-startup-razorpay-raises-series-c-funding/
https://inc42.com/tag/bounce/
https://inc42.com/buzz/bike-rental-startup-bounce-raises-3-mn-from-innoven-capital/
https://inc42.com/tag/switchon/
https://inc42.com/buzz/pi-ventures-seed-funding-switchon/
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also participated in this funding round. The 

company will utilise these funds to 

strengthen its edge-compute architecture, 

team expansion, market adoption in India 

and other countries from European Union 

and Asia-Pacific region. 

 LendingKart: Alter ia Capital, which 

claims to be India’s largest venture debt 

fund, said to have invested $11.4 Mn (INR 

80 Cr) in digital lending startup Lending-

kart in the form of venture debt funding. 

The funds raised will be used to grow the 

company’s ability to service the MSME 

community across the country and bring 

them into the financial mainstream. 

 Dunzo: As par t of its ongoing Ser ies C 

funding round, Bengaluru-based hyperlo-

cal services provider Dunzo raised INR 

2.99 Cr ($429.38K). The investment has 

come in from DU Fund I, a US-based 

pooled investment fund managed by 

Belltower Fund Group Ltd. The company 

has raised over $30.3 Mn funding and is 

already receiving investments as part of 

the Series C funding round, which is yet to 

be closed. 

 Active.AI: AI-focussed fintech startup 

Active.Ai raised $3 Mn from Inno-

Cells, the Barcelona-based innovation hub 

and corporate venturing vehicle of Banco 

Sabadell in a Series A follow-on round. 

Kalaari Capital, Chiratae Ventures 

(formerly IDG Ventures India) and Vertex 

Ventures also participated in the latest 

funding round. This will help the fintech 

startup to further expands its international 

footprints. 

Startup Acquisitions  

 

 Promoters of Moneyloji, Kumar Binit and 

Sukhbir Singh acquired Inblox Network 

Private Limited, valuing $0.75 Mn. The 

acquisition is in line with Moneyloji’s cur-

rent vision to build consumer-driven lend-

ing technologies that can be linked with 

Blockchain to provide consumers more 

data privacy, security and transparency. 

 RateGain announced the acquisition of 

BCV, the only hospitality focused social 

media provider with the capacity to moni-

tor and engage the social universe 24 X 7. 

This acquisition will further help RateGain 

unlock revenue across hotel chains, air-

lines, car rentals, OTAs, cruise lines, pack-

age providers, TMCs, and vacation rentals. 

 Mumbai-based IT services company Hex-

aware Technologies acquired US-based 

digital services firm Mobiquity. The stock 

exchange filing showed that it was an all-

cash deal worth $182 Mn. The transaction 

involves an upfront payment of $131 Mn 

and deferred payouts of $51 Mn. 

 Bengaluru-based Dailyhunt acquired Local 

Play, a hyperlocal video content and news 

content application. The acquisition under-

scores Dailyhunt’s aggressive strategy of 

attracting new users, residing in the real 

‘Bharat’ – the tier 2, 3 and 4 Indian cities 

and towns—who are always hungry to stay 

updated on all the latest hyperlocal hap-

penings. 

 

Other Developments  

 

 The Indian government’s Department of Sci-

ence and Technology (DST) launched Cul-

tiv8 Accelerator Program to foster the growth 

of early-stage tech startups. The program has 

selected 11 tech startups in its first cohort 

ranging across healthcare, fintech, industrial 

IoT, cybersecurity, and agritech, among oth-

ers. 

 In an effort to push Karnataka as the global 

‘first choice’ for Innovation and Technology, 

the Department of IT, BT and S&T, Govern-

ment of Karnataka will soon announce a new 

IT Policy to drive investments and employ-

ment in the state with a special focus on Tier 

2 cities. There would be inclusive digital 

growth by adopting strategies that will pro-

mote emerging technologies such as AI, Ma-

chine Learning, Virtual Realty etc. 

 Bengaluru-based edtech unicorn BYJU’S 

is reportedly raising a fresh round of funding 

from Qatar’s sovereign wealth fund, the Qa-

tar Investment Authority (QIA). Sovereign 

wealth funds are government-owned invest-

ment funds comprising of country reserves, 

as well as international investors. Both par-

ties are said to have already signed the term 

sheet on the investment deal. Under the deal, 

QIA is said to acquire less than 5% stake in 

the edtech startup. 

 The Mumbai Fintech Hub, Maharashtra gov-

ernment’s initiative to execute and promote 

an aggressive fintech ecosystem in the 

https://inc42.com/tag/lendingkart/
https://inc42.com/buzz/lendingkart-raises-inr-80cr-venture-debt-from-alteria-capital/
https://inc42.com/buzz/lendingkart-raises-inr-80cr-venture-debt-from-alteria-capital/
https://inc42.com/tag/dunzo/
https://inc42.com/buzz/exclusive-dunzo-raises-yet-another-inr-3-cr-in-series-c-funding/
https://inc42.com/buzz/lightbox-may-invest-in-dunzo/
https://inc42.com/tag/active-ai/
https://inc42.com/buzz/ai-focussed-fintech-startup-active-ai-raises-series-a-funding/
https://inc42.com/buzz/ai-focussed-fintech-startup-active-ai-raises-series-a-funding/
https://inc42.com/buzz/indian-govt-cultiv8-accelerator-first-cohort/
https://inc42.com/buzz/qatar-sovereign-fund-byjus/
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state, announced the launch of its platform 

FInD (Fintech Investments and Deals). The 

new platform is aimed at bridging the gap 

between investors and start-ups with respect 

to funding. 

 Ecommerce major Amazon is reportedly in-

vesting in a Bengaluru-based farm produce 

supply chain platform Ninjacart, which di-

rectly connects farmers and businesses. Ama-

zon’s vertical which deals with retail of farm 

produce, Amazon Fresh, is not yet available 

in India. 

 WeWork is in talks to buy around 70% of 

WeWork India at a valuation of about $2.75 

Bn. WeWork India was launched in Septem-

ber 2017 as a brand franchisee controlled by 

Buildcon LLP, which is owned by real estate 

billionaire Jitu Virwani and his son Karan 

Virwani 

 Japanese investment firm SoftBank 

is reportedly in talks to invest in Indian fit-

ness and wellness startup Cure.Fit. The deal 

is said to be in the early stages of discussion, 

with the parties still negotiating on the 

amount of investment. 

 Foodtech unicorn Swiggy is reportedly rais-

ing $200 Mn funding from Carlyle Group, an 

American private equity fund who had also 

invested in the logistics startup Delhivery. 

This investment is expected to increase the 

company’s valuation to $4.5 Bn from the ear-

lier $3.3 Bn in December. 

 

Govt. Has Scrapped 1,200 Complex 
Laws To Promote Startups: Amit-
abh Kant 

Inc42  

 
Amitabh Kant, CEO at NITI Aayog in a recent 

interaction mentioned that the government has 

scrapped around 1,200 complex laws and proce-

dures for startups. 

The NITI Aayog CEO was speaking at 

the Entrepreneur India Congress 2017. It is a 

platform for business investors, startups, SMEs, 

and professionals to network and discuss possible 

business ideas, among others. 

Talking about the promotion of entrepreneurship 

the NITI Aayog CEO said that the government 

has taken a lot of steps, especially for MSMEs. 

He added, “In the last two years, we have tried to 

dismantle a lot of rules and laws, procedures and 

paperwork. We have scrapped about 1,200 laws, 

which has never happened before.” 

He also talked about the ease in company regis-

tration process for startups. He also talked about 

the bankruptcy law for a quick exit from a ven-

ture, in case it does not succeed. He said, “The 

country has brought in bankruptcy law and goods 

and services tax (GST). These are the measures 

for making India a very viable place for doing 

business.” 

In the past 18 months, the Indian Government has 

come up with a wide array of startup schemes 

and startup funds to encourage launch and growth 

of startups in the country. 

The main contribution by the government. In 

terms of fund contribution was the Fund of 

Funds. The Union Cabinet, chaired by 

PM Narendra Modi, approved 

the establishment of the “Fund of Funds for 

Startups” (FFS) with a corpus of $1.5 Bn (INR 

10,000 Cr) by the Small Industries Development 

Bank of India (SIDBI) in June 2016. 

To accelerate the startup revolution, the govern-

ment promised to disburse $760K (INR 5 Cr) as 

collateral-free loans to the startups in March 

2017. 

The statement by the NITI Aayog CEO, Amitabh 

Kant, comes just a day after the commerce and 

industry ministry proposed a $310 Mn (INR 

2,000 Cr) credit guarantee scheme for startups to 

help them access funds. Commerce and Industry 

Minister Nirmala Sitharaman, in a written reply 

to Lok Sabha said, “For the scheme, a corpus 

contribution of INR 2,000 Cr is proposed keeping 

in mind the challenges faced by startups in ac-

cessing funds.” 

 

Indian startups raise a record $3.9 
billion so far in 2019 
 

IBEF:  July 01, 2019 
 

Startups in India have raised a record $3.9 billion 

from financial Venturer in the half year entered 

30 June, as the world's greatest financial special-

ists multiplied down on their wagers in the nation 

floated by the Flipkart-Walmart arrangement a 

year ago. 

The investments in this year crosswise over 292 

arrangements is a 44.4% hop from the $2.7 bil-

lion gotten by residential new businesses in the 

principal half of 2018, demonstrated information 

from Venture Intelligence, a startup information 

tracker. 

The interests in 2019 are likewise to the entire 

year ventures of $4.2 billion and $4.3 billion out 

https://inc42.com/buzz/mumbai-fintech-hub-launches-find-investment-platform-for-startups/
https://inc42.com/buzz/amazon-to-invest-in-ninjacart/
https://inc42.com/buzz/wework-eyes-majority-stake-in-indian-unit-ahead-of-ipo-report/
https://inc42.com/buzz/softbank-invests-in-curefit/
https://inc42.com/buzz/swiggy-may-raise-200-million-funding-from-carlyle-group/
https://inc42.com/tag/narendra-modi/
http://pib.nic.in/newsite/PrintRelease.aspx?relid=146400
https://inc42.com/buzz/startup-india-loan-without-collateral/
https://inc42.com/buzz/credit-guarantee-sitharaman-startups/
https://www.ibef.org/
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of 2016 and 2017, individually, showing the 

flood of capital portion in the previous a half 

year. The information characterizes funding con-

jecture as seed, or all-around early ventures, to 

Series F deals in organizations that are under 10 

years of age. "They are presently being remuner-

ated with capital that will enable these organiza-

tions to keep on developing and growing… by 

and large gainfully,” whose reserve is an early 

backer of online furniture rental startup Furlenco 

and cloud kitchen firm Rebel Foods, best known 

for its Faasos image. 

While purchaser web firms have been proceeding 

to raise a lot of capital, business-to-business 

(B2B) organizations in areas, for example, coor-

dination’s, programming and commercial centers 

are likewise fund-raising at this point. 

2019 will additionally been about the rise of Tier 

II and III urban communities and B2B models, 

the two of which had been truly underinvested 

in". Ongoing arrangements, particularly the $16 

billion procurement of India's online retailer Flip-

kart by US retail goliath Walmart a year ago, 

baited more financial specialists to India. That 

arrangement saw speculators in Flipkart make 1.5

-multiple times their speculations, with billion-

dollar exits for funding firm Accel Partners, 

Japan's SoftBank Group Corp., South Africa's 

Naspers and US-based Tiger Global Management 

Llc. "Post the Flipkart exit, there is an expanded 

trust in the India showcase that you can get huge 

results and get liquidity. Till then there were de-

pendably inquiries on whether cash from India 

will return or not. Flipkart financial specialists 

made a sound return and are contributing once 

more" accomplice at SAIF Partners, an early ben-

efactor of Paytm, Book My Show and Swiggy, 

among others. 

 
 

       SIDELINES 

 

Visit of Minister Iswaran to India 

 
Mr S Iswaran, Minister-in-charge of Trade Rela-

tions visited India on 19-21 June 2019. During 

the visit Minister Iswaran met several members 

of the new Indian cabinet including Minister of 

Commerce and Industry & Railways, Mr Piyush 

Goyal, Minister of Finance & Corporate Affairs, 

Mrs Nirmala Sitharaman, Minister of External 

Affairs Minister, Dr. S Jaishankar and Minister of 

State (Independent Charge) for Housing and Ur-

ban affairs, Civil Aviation & Commerce & Indus-

try, Mr Hardeep Singh Puri. The Singapore Min-

ister reaffirmed Singapore’s strong ties with India 

and held discussions for further deepening the 

bilateral cooperation. 

Mr. Iswaran also spoke at the Singapore Sympo-

sium, organized jointly by CII & NUS-ISAS, and 

discussed how Singapore and India can be part-

ners in an increasingly connected world. 

 

Visit of CAIT delegation to Singa-

pore 

 

A delegation from The Confederation of All In-

dia Traders (CAIT) led by Mr. Mahender Shah, 

National Chairman and Mr. Praveen Khandelwal, 

National Secretary General visited Singapore on 

27-28 June. The CAIT delegation met the High 

Commissioner and discussed the possibility of 
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connecting Singapore SMEs with Indian SMEs 

through a digital platform. Mr. Sopnendu Mohan-

ty, Chief Fintech Officer, Monetary Authority of 

Singapore was also present during the meeting.  

High Commissioner joined Minis-
ter Ms Indranee Rajah and CEO 
NHB Ms Chang Hwee Nee at launch 
of excellent initiative, SACHI, for 
conservation of Indian art & cul-
ture. Talk by Dr Ma Swan Hoo on 
late Dr Balaji Sadasivan's book The 
Dancing Girl - A History of Early 
India 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

High Commissioner met officials 
from India, on study visit to gain 
understanding of Singapore water 
management including in areas of 
Water conservation, recycling and 
reuse. Visit was part of agreement 
between Niti Aayog & SCE 
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 Transforming India: All Sectors 
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II. Vibrant Terry Towel Global Expo and Summit 2019  

Date:   25-27 September, 2019 

Venue:  Solapur, Maharashtra ,India  

Organizer: The organisers are the four Export Promotion Councils (EPCs) - Chemexcil, The Plastics 

Export Promotion Council, Capexil, Shefexil 

Contact : www.vibrantterrytowel.com , Mr Anmol Modi, Senior Head-Promotions ,Contact No-+ 

91 7940324827/28 or +91 9429979345  

Details:   The event would be bringing together all stakeholders from "yarn to fabric" viz cotton grow-

ers, manufacturers, traders, exporters and importers both domestic and international and consumers 

to an unique platform to harness export opportunities of towel manufacturers for their foray into na-

tional and international markets. The summit will have knowledge session on various industry rele-

vant topics with domestic and global speakers from towels and bath linen sector would enlighten the 

participants with the latest technological developments / innovations in towels and bath linen sector 

which will enable participants to find solutions for the challenges faced by towels and bath linen sec-

tor.  

 

II. Reverse Buyer Seller Meet (RBSM) 

Date:   27-28 September, 2019 

Venue:  Hotel ITC Sonar, Kolkata  

Organizer: Council for Leather Exports 

Contact : Mr R Selvam, ED, samson@cleindia.com   

Details:   The RBSM, Kolkata will be held for 02 days (on the occasion of the India Leather & Acces-

sories Fair  

2. Council is inviting the Buyers by offering economy return airfare subject to ceiling and providing 

02 nights stay in a 5 Star Hotel (bed & breakfast only) 

3. Indian Manufacturers & Exporters will be exhibiting Leather Goods – Bags, Wallets, Belts, Indus-

trial Gloves, Fashion Gloves, small accessories etc at the Fair. 

 

III. Vibrant Goa Global Expo & Summit 2019  

Date:   17-19 October, 2019 

Venue:  Dr Shyama Prasad Indoor Stadium ,Goa University Taleigao ,Goa ,India. 

Organizer: Vibrant Goa Foundation 

Contact : www.vibrantgoa.com  

Details:   Vibrant Goa Global Expo And Summit 2019 (VG GES 2019) will be an ideal convergence 

for Goan industries and business community to showcase their strengths, highlight business opportu-

nities and facilitate knowledge dissemination across 12 countries worldwide and 20 states of India. 

VG GES 2019 will provide a practical opportunity to its participants to understand the potential of 

Goa across various sectors. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.vibrantterrytowel.com/
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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DRDO Successfully 

Test Fires AKASH - 

MK -1S 

Press Information Bureau:  May 

28, 2019 

 

 

New Delhi: Defence Re-

search and Development 

Organisation (DRDO) has 

successfully test fired 

AKASH-MK-1S missile 

from ITR , Chandipur, 

Odhisa on 25 and 27 May 

2019. Akash Mk1S is an 

upgrade of existing 

AKASH missile with in-

digenous Seeker. AKASH 

Mk1S is a surface to air 

missile which can neutral-

ize advanced aerial targets. 

The Akash weapon system 

has combination of both 

command guidance and 

active terminal seeker guid-

ance. Seeker and guidance 

performance have been 

consistently established in 

both the missions. All the 

mission objectives have 

been met. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q. What are the various reporting formalities for foreign investments? 

Answer: The reporting requirements are laid down in the Master Direction on 

Reporting under Foreign Exchange Management Act, 1999. 

Q. Whether foreign investment can be made based on the press note/ FDI 

policy? 

Answer: Foreign investment can be made based on a notification issued under 

FEMA, 1999. 

 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://www.pib.nic.in/PressReleseDetail.aspx?PRID=1572701
https://m.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=10202
https://m.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=10202
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

